














                     		    


  FINAL STATEMENT AND DIVIDEND ANNOUNCEMENT


                   OF AMANAH HARTA TANAH PNB                





		The Board of Directors of Pelaburan Hartanah Nasional Berhad, with the approval of the Trustee, Amanah Raya Berhad, announces that the audited results of Amanah Harta Tanah PNB (AHP) for the year ended December 31, 1999, are as follows:-





DISTRIBUTION STATEMENT                                                                                                                           Increase/


                                                          1998      (Decrease)


                                           (RM)           (RM)           (%)


Gross revenue:


  Rental income from properties          8,793,950	  10,285,196      (14.50)  


  Gain on sale of quoted shares          2,387,974     2,832,309      (15.69)


  Gross dividends from quoted shares       666,183     1,060,987      (37.21)       Income from short-term investments       352,084       406,260      (13.34)


                                                                                  Total Income                            12,200,191    14,584,752      (16.35)                                                                                      


Gross expenditure:


    Property expenditure


      Depreciation                          10,415         5,079      105.06  


      Quit rent and assessment             924,775       921,146        0.39


      Property Manager’s expenses          441,552       500,651      (11.80) 


      Water and electricity                891,417       982,396       (9.26) 


      Insurance                            179,704       142,114       26.45  


      Repairs and maintenance            1,291,072     1,301,002       (0.76) 


      Valuation fees                          -           34,430         -


                                                                                  Total property expenditure               3,738,935     3,886,818       (3.80)    


Auditors remuneration                        9,000         9,000         -  


Managers’ expenses                       1,474,000     1,308,717       12.63


Trustee’s fee                              130,000       130,000         -


Administrative expenses                    193,827       188,149        3.02 


Provision for diminution in value


 of investment                                -        1,557,000         -   


                                                                                 


Total Expenditure				  5,545,762	   7,079,684	        	


                                                                


Income before taxation and


 exceptional item                        6,654,429     7,505,068      (11.33)


Exceptional item                        (5,714,138)         -


                                                                                 Income before taxation                     940,291     7,505,068


Taxation                                 1,126,394    (2,014,000)


                                                                   


Income after taxation                    2,066,685     5,491,068


                                                                     


Undistributed income brought forward


 as previously reported			  1,723,161     1,682,254


Prior Year Adjustment                   11,754,730    10,624,569


                                                                





Undistributed income carried forward 


 as restated 					 13,477,891    12,306,823


                                                                





Total income before distribution        15,544,576    17,797,891 


Transfer to General Reserve             (6,000,000)         -


Income distribution-Net of tax          (6,500,000)   (4,320,000)


                                                                                                                           3,044,576    13,477,891  


                                        =========    =========                                         
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Investment in Properties





                                        As at             As at


                                     December 31,      December 31,


                                        1999              1998    


                                        (RM)               (RM)


Freehold land and buildings


   Acquisition Cost                   84,674,874        84,669,875


   Cost since acquisition             10,322,429         1,953,751


   Revaluation surplus                26,939,989        45,400,119


                                                                        


Net book value                       121,937,292       132,023,745 


                                                                    








Net Tangible Assets Backing a Unit


                                                                                                                     As at            As at


                                      December 31,      December 31,


                                         1999              1998    


                                         (sen)            (sen)   


 


Net tangible assets backing a unit       148.98           171.88                                                     ======           ======                                  





Units Held by Unitholders related to the Managers


                                                                                                                  Units Held        Units Held


                                       as at             as at


                                     December 31,      December 31,


Unitholder                              1999              1998    


                                       (‘000)            (‘000)





Permodalan Nasional Berhad            1,726.00           1,561.00





Sekim Amanah Saham Bumiputera        41,008.50          41,008.50





Dato’ Mohd. Hussaini bin                 12.00              12.00


 Abdul Jamil


                              





Additional Information                                        


                                          1999             1998  


                                          (sen)            (sen)   





Gross income a unit                       12.20            14.58


Net income a unit before charging                             


  Managers’ expenses, Property 


  Manager’s expenses and


  Trustee’s fee                            9.11             9.44


Income a unit before taxation


  and exceptional item                     6.65             7.51
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Managers’ and Property Manager’s Expenses





The Managers’ expenses and the Property Manager’s expenses are payable to Pelaburan Hartanah Nasional Berhad and PNB Property Management Sdn. Berhad, respectively.  Both are subsidiary companies of Permodalan Nasional Berhad.





Term of the Trust





The term of the Trust has been extended to an unlimited period following the expiration of the original term on March 20, 1999.  Under the new term, the Trust will continue its operations until such time as determined by the Trustee and the Managers as provided under the provisions of Clause 23 of the Third Supplemental Deed of Trust of AHP. 





Market Price of units of AHP





During the period under review, a total of 13,691,000 units of AHP were traded on The Kuala Lumpur Stock Exchange.  The highest and lowest prices of the units during the period were RM1.54 a unit and RM0.71 a unit, respectively.  Based on the market price of RM1.15 a unit as at December 31, 2000, the market capitalisation was RM115 million and the net tangible assets value as at that date was RM148.98 million or RM1.49 a unit.





“Millennium Bug”





The Managers are pleased to report that all the computerised systems employed by the Managers in discharging its duties as the Managers of AHP have not been affected by the year 2000 related problems.  Transitions of records between 1999 and the year 2000 have been smoothly performed and that operations for the new millennium are continuing as usual.
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Prospect





The four-storey commercial building at Taman Tun Dr. Ismail, Kuala Lumpur, is expected to be completed and ready for occupation by the first quarter of the year 2000.  With a total net lettable area of approximately 99,748 sq. ft., the building will boost the rental income of AHP, following the steadily improving economy.





Dividend Distribution for 1999





The interim dividend distribution for the period of six-month ended June 30, 1999, of 3% or RM3 million was paid on August 30, 1999.  The Managers, with the approval of the Trustee, have decided to distribute a final dividend of 3.5% or 


RM3.5 million to the unitholders which covers a period of six-month ended December 31, 1999.
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All unitholders recorded in the Register of Unitholders either by prior application or through registrable transfers received by Malaysian Share Registration Services Sdn. Berhad, the 


Registrar of AHP, up to 12.30 p.m. on February 24, 2000, are entitled to the dividend distribution for the period from 


July 1, to December 31, 1999, which will be paid on February 29, 2000.





                                                                                        By Order of the Board











Kuala Lumpur             MERIAM BINTE HAJI YAACOB


January 27, 2000         Group Company Secretary


                         Pelaburan Hartanah Nasional Berhad


                         as Managers of AMANAH HARTA TANAH PNB

















